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1999  John Drew John Colllns  Bob Crothers  Stan Ryan  Robert Freak, John Farrell, Allan Norton, Geoff  
     Parker, Terry Walters
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Notice to Members – 2010 Annual General Meeting
Notice is hereby given that the Annual General Meeting of the Coffs Harbour Deep Sea 
Fishing Club Ltd will be held at the Club’s premises, Jordan Esplanade, Coffs Harbour Jetty at 
9:00am on Sunday 17th October 2010.

AGENDA

1) 	 Apologies

2) 	 To confirm the Minutes of the 2009 Annual General Meeting.

3) 	 To present the President’s Report and Treasurers Report.

4)	 To receive, consider and adopt the Financial Report of the Company for the year 
ended 30th June 2010 and the report by Directors and Auditors thereon. 

	 NOTE: Members are requested to submit questions on the reports and financial 
statements in writing to the Secretary Manager by 5pm Wednesday 6th October 
2010 to enable informative responses.

5) 	 To submit and consider any notice of proposed resolution of which members have 
been given due notice including the following proposed ordinary resolution: 

	 a) 	 The members hereby approve expenditure by the Club in a sum not 
exceeding $25,000 for the professional development and education of 
directors over the following 12 months including: 

	 i. 	 The reasonable cost of directors attending courses of study, lectures, 
seminars, trade displays, organised study tours and other director 
development and education exercises relevant to their understanding and 
discharge of their duties to the Club.

	 ii. 	 The reasonable cost of directors attending the Annual General Meeting of 
ClubsNSW

	 iii. 	 The reasonable cost of directors attending meetings of other associations of 
which the Club is a member.
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	 iv. 	 The reasonable cost of directors attending other clubs for the purpose of 
observing their management facilities and, 

	 v. 	 The reasonable cost of directors attending intra club functions, 
presentations and events,

		  Such reasonable costs may include such attendance with spouses but only 
if the Board resolves that that is appropriate and in the best interests of the 
Club.

		  The members acknowledge that the benefits in paragraph (a) above are not 
available to the members generally, but only those who are directors or the 
spouse of a director of the Club. 

b) 	 To consider and, if thought fit, pass with or without modification the 
following ordinary resolution:

	 That Life Membership of the Coffs Harbour Deep Sea Fishing Club Ltd be 
granted to 

	 Geoffrey Parker, Membership Number 685.

	 This ordinary resolution has been initiated by Glenn Bosworth (No 55) and 
Amy Tesch (1979).

6)	 To consider and, if thought fit, pass, with or without modification the following 
Resolutions as Special Resolution, of which members have been given due notice.

7) 	 General Business

By Direction of the Board of Directors

Malcolm Devine B Bus, JP

Secretary Manager
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President’s Report 2009/10

The Club has experienced a mixed bag of trading conditions for the past year and with  

all things considered, the team led by Malcolm has done well to finish with a near  

“line ball” result.  Hikes in interest rates diminish discretionary spending from the community and 

this, coupled with smoking bans has continued to impact on gaming revenue.  This situation is 

being addressed with plans underway to construct an “al fresco” gaming area and the upgrade 

of the club’s gaming machines.  All being well, we hope to open the new gaming area late 

November or early December 2010.

In all other aspects the club has done well with membership increasing to over 6000, increased 

bar and catering revenue, the teething problems with the increased dining numbers now having 

been resolved and new menus. Congratulations to Arnie and his staff on the quality of food and 

standard of service.

The Brasserie has released a new range of daily specials for members which represent great 

value for diners and members are encouraged to take advantage of these opportunities.

The club is also entering the era of online marketing with members receiving more regular 

newsletters detailing club events and promotions and members are asked to supply their 
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email addresses to ensure they receive notification of these benefits.  A quick check of the 

club’s website www.deepseafishingclub.com.au will provide you with a full update of what’s 

happening at the club.

Thanks are due to all of our staff for their efforts in providing excellent service to members and 

guests and in maintaining the friendly atmosphere of our club.

On the fishing scene, we have a full calendar throughout the year with good numbers at our 

major events.  The Dave Irvine Memorial Snapper Competition is a soft plastic catch & release 

event and had 220 anglers this year, I expect this competition will grow to equal the Easter 

Classic and Hot Current Tournaments.

Special thanks are due to my fellow Directors and in particular to Geoff Parker for his efforts to 

get some common sense results over the Marine Park issue, we are a sporting club and our 

sport is at risk when major political parties do deals with ratbag greens to lock up our waters 

and prevent us from fishing.  We will have to fight to protect our sport and our capacity to put 

fresh fish on the table.

Thank you to all of our volunteer committees who manage our sections, well done, and a very 

big thank you to the Coffs Harbour community and businesses supporting our club with your 

patronage and sponsorships of our events and competitions.

Yours faithfully

Ian Finn 

President 



2010
Coffs Harbour 

Deep Sea Fishing Club Ltd 
ABN 88 447 367 367

5

Treasurer’s Report

The Board of Directors is pleased with the operational result 

given what the club industry has faced during the past year 

and the unavoidable increase in expenses that were on the 

back of the building program undertaken in 2008/2009 and the 

continuing economic downturn.

While the bar and catering revenues have achieved marginal 

increases the impact since the introduction of the full smoking ban 

has seen the continued decline in gaming revenues. As reported 

in the 2009 report, the Board made a decision to direct all cash 

resources toward the completion of the building extensions and 

this has partly contributed to the decline in machine income.

Remedial action has been approved to commence in August starting with the upgrade of 15 

gaming machines and the investigation of the cost to construct an al fresco gaming area. It 

is considered that the capital investment in machines and extended gaming area will see a 

positive shift in gaming revenues.

The club currently holds gaming machine entitlements that are surplus to its short term to 

medium term requirements and may look to liquidate these assets.

With the completion of the extensions in July 2009 it brought about operational changes which 

resulted in significant increases in a range of expenses including increases in items such as 

insurances $10854 (38%), electricity $20125 (58%), cleaning $39809 (64.6%), wages and 

superannuation $52337 (7.2%).

 There has been a major increase in the level of depreciation charged to the accounts as a 

result of the cost of the building extensions undertaken and the current lease structure. This 

expense item increased from $194879 in 2009 to $430103, an increase of $235224 or 121%. 

Unfortunately depreciation will increase significantly each year due to the reversionary status of 

the existing lease and the necessity to write off all of the club’s assets before expiry.

The club recorded an operating profit before interest and fees, depreciation, non cash items 

and fishing section grants of $219384 with interest and fees totaling $243899, depreciation of 

$430103 and the loss on sale/disposal of assets $5790.
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During the year the club had cause to complete major repairs to the to the club’s pump station 

replacing both submersible pumps at a cost of approximately $11000 and this was considered 

a one off expense,

Following discussions with the Minister for Lands the Hon Tony Kelly MLC regarding a possible 

lease extension the club determined it was necessary to prepare both a Strategic Plan and a 

Business Plan for lodgment with the Minister to accelerate lease extension negotiations. The 

plans were prepared in conjunction with the club’s accountant at a cost of $9350 and this 

amount has been taken up in the club’s account as an accounting service expense and is also 

considered a one off item.

The club made financial grants to the fishing sections and committees during the year of $23440 

with the various sections and committee recording the following results

Profit/(loss)	 2010	 2009

Beach Rock and Estuary Section	 (217)	 103

Deep Sea Section	 1934	 2466

Game Fishing Section	 (6758)	 3874

Mackerel Shootout Committee	 600	 162

Easter Classic Committee	 5490	 728

Dave Irvine Memorial Committee	 4634	 (6784)

The EBITDARD is 11 % when taking into account Interest and fees of $245899, Depreciation of 

$430103, Donations of $1372, Rent of $64893 and total income of  $2326074. This is below 

the expected average EBITDARD of 15%.

Given the difficulties mentioned previously and the measures being undertaken, I believe the 

Club has performed reasonably well in the current circumstances. With continued diligence 

from the Board of Directors I am confident we can move forward slowly and enhance the Club 

further for the enjoyment of its members and guests and the wider community.

Yours Faithfully, 

Club Treasurer
Ian Frewen
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Director’s Report
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Director’s Report
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Auditor’s Independence Declaration
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Discussion & Analysis of the  
Financial Statements
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Discussion & Analysis of the  
Financial Statements
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Statement of Comprehensive Income  
for the Year ended 30 June 2010
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Statement of Financial Position 
as at 30 June 2010
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Statement of Changes in Equity 
for the Year ended 30 June 2010
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Statement of Cash Flows 
for the Year ended 30 June 2010
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Notes to the Concise Financial Report 
for the Year ended 30 June 2010
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Directors’ Declaration

14 to 20.
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Report on the Concise Financial Report 
to the members of Coffs Harbour Deep Sea Fishing Club Limited
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Disclaimer 
to the members of Coffs Harbour Deep Sea Fishing Club Limited
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Trading Statements 
for the Year ended 30 June 2010
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Trading Statements 
for the Year ended 30 June 2010
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Profit & Loss Statement 
for the Year ended 30 June 2010
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Profit & Loss Statement 
for the Year ended 30 June 2010



	 President 	 V/Presidents 	 Secretary 	 Treasurer 	 Directors

1986 	 John Colllns 	 C. Blair 	 R. Southwell 	 A. Barrett 	 R. Brooks, B. Budd, B. Dowllng, J. Drew,		
		  P. Robinson	 A/Sec T. Blay		   J. Limerick, B. Ouinlan, B. Suggett, E. Trees

1987 	 John Colllns 	 Eunice Trees 	 Phil Robertson 	 Bob Harris 	 Col Bray, Bob Brooks, Brian Budd, Bruce Kesterton 
		  John Drew 	 A/Sec Kay Goodwin 		  (Res 8/6/87), Tony Nyssen (Appt 21/6/87), John  
					     Limerick, Noel Stephenson, Mike Stanton-Rees

1988 	 John Colllns 	 Eunice Trees 	 Col Bray 	 Bob Harris 	 Greg Preeo, Jim Baxter, Tony Nyssen, 
		  Brian Suggett 	 A/Sec Phil Robertson 		  George Willlams, John Drew, Mike Stanton-Rees, 	
		  (Res 11/4/88)			   Barry Moystn (Appt 23/4/88) 
		  Bob Brooks 
		  (Appt 23/4/88)

1989 	 John Collins 	 Phil Robertson 	 Col Bray 	 Bob Harris 	 Tony Nyssen, A. Faulkner, M. Toovey, G. H. Willlams, 
		  Bob Brooks 	 A/Sec Sheryl Southwell 		 P. A. Russell, G. J. Preeo, J. Wallace

1990 	 John Colllns 	 Tony Nyssen 	 Bob Southwell 	 Fred Jarman 	 I. Bendell, V. Crawley, G. Demery, D. Goldsmith, 
		  Bob Brooks 	 A/Sec Sheryl Southwell		 E. Hodikin, G. Preeo, M. Toovey

1991 	 Allan Norton 	 Greg Preeo 	 Malcolm Devine 	 Fred Jarman 	 Pat Cleary, Gordon Demery, Erwin Hodikin, 
		  Michael Toovey 	 A/Sec John Drew 		  Ron Lockman, Brian Lowder, Bob Southwell, 
					     James Wallace.

1992 	 John Drew 	 Erwin Hodikin 	 Malcolm Devine 	 Peter Russell 	 Peter Latter, Peter Musgrave, Mike O’Neill, 
					     Noel Shields, Ian Wilson

1994 	 John Drew 	 John Colllns 	 Malcolm Devine 	 Peter Russell 	 Col Bray, Erwin Hodikin, Peter Musgrave, 
					     Barry Stacey, Robert Towler

1995 	 John Drew 	 John Colllns 	 Malcolm Devine 	 Peter Russell 	 Col Bray, Garry Franks, Erwin Hodikin, Peter 	
					     Musgrave, Barry Stacey

1996 	 John Drew 	 John Colllns 	 Peter Musgrave 	 Stan Ryan 	 Col Bray, Robert Freak, Erwin Hodikin, Eric Nelson, 	
					     Terry Walters

1997 	 John Drew 	 John Colllns 	 Peter Musgrave 	 Stan Ryan 	 Col Bray, Robert Freak, Erwin Hodikin, Eric Nelson, 	
					     Terry Walters
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Kath Bray 13 Oct 2002

Max Glenn 22 Oct 2006

Elaine Collins 28 Oct 2007
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